
Search Analytics

Key Metrics

INVENTORY BEDS

35,097 +7.6%

Prior Period 32,607

UNDER CONSTRUCTION BEDS

0 -100.0%

Prior Period 2,490

PRE-LEASING

56.2% -

Prior Period 64.5%

VACANCY RATE

7.3% +3.3%

Prior Period 4.0%

MARKET RENT/BED

$797 +0.6%

Prior Period $793

MARKET SALE PRICE/UNIT

$222K -2.9%

Prior Period $229K

MARKET CAP RATE

6.1% +0.4%

Prior Period 5.7%

Availability

Vacant Beds 2,486

Asking Rent/SF $1.99

Concession Rate 0.3%

Studio/1BR Asking Rent $1,341

2 Bedroom Asking Rent/Bed $870

3 Bedroom Asking Rent/Bed $702

4+ Bedroom Asking Rent/Bed $750

Inventory

Existing Buildings 88

Average Beds Per Bldg 399

12 Mo Demolished Beds 0

Avg Dist to Nearest Campus 0.2 mi

12 Mo Construction Starts Beds 0

12 Mo Delivered Beds 2,490

12 Mo Avg Delivered Beds 28

Sales Past Year

Transaction Per Unit $166,476

Transaction Per Bed $50,616

Sales Volume $80.1M

Properties Sold 2

Transaction Cap Rate 8.5%

Asking Rent/Bed -

Asking Rent/SF -

Demand

12 Mo Absorp % of Inventory 3.2%

Median Household Income 55.9K

Population Growth 5 Yrs | 20-29 -30.5%

Population Growth 5 Yrs | 30-39 8.6%

Population Growth 5 Yrs | 40-54 33.2%

Population Growth 5 Yrs | 55+ 9.5%

Population Growth 5 Yrs 3.7%
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Search Analytics

Key Performance Indicators

1 Year Ago Current Typical Range Extreme Range Time Range 10 Years

Occupancy

12 Month Delivered Beds

Asking Rent Growth

Market Rent Per Bed

Market Sale Price Per Unit

Market Cap Rate

12 Month Sales Volume

10 Years Average (2014 - 2024)

96.09%92.69%

93.39%
83.43% 96.37%

90.51% 96.26%

1,615 2,490

1,219
0 3,101

404 2,033

5.0%0.7%

2.7%
-3.5% 12.9%

0% 5.4%

$784 $797

$693
$604 $826

$634 $752

$226,703$222,499

$171,244
$121,507 $240,543

$133,673 $208,816

5.75% 6.10%

6.25%
5.25% 6.95%

5.76% 6.74%

$131M$90.8M

$81.8M
$0 $182M

$31.5M $132M
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Search Analytics

Market Asking Rent Per Bed Market Rent Per Bed & Rent Growth

Market Rent Growth (YOY) Market Rent Per Bed By Bedroom
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Rent Growth Y/Y Asking Rent Per Bed Effective Rent Per Bed
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Search Analytics

Market Asking Rent Per SF Market Effective Rent Per Bed

Market Effective Rent Per SF Concession Rate
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Search Analytics

Daily Asking Rent Per SF Vacancy Rate

Vacancy By Bedroom Occupancy Rate
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Search Analytics

Total Beds By Bedroom Construction Starts

Under Construction Deliveries & Demolitions
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19%
2 Beds

19%
3 Beds

0

200

400

600

800

1K

1.2K

1.4K

1.6K

C
on

st
ru

ct
io

n 
S

ta
rt

s 
B

ed
s

14 15 16 17 18 19 20 21 22 23 24

0

500

1K

1.5K

2K

2.5K

3K

3.5K

4K

U
nd

er
 C

on
st

ru
ct

io
n 

B
ed

s

14 15 16 17 18 19 20 21 22 23
(500)

0

500

1K

1.5K

2K

2.5K

3K

D
el

iv
er

ie
s 

In
 B

ed
s

Forecast

14 16 18 20 22 24 26 28

Deliveries Demolished Net Deliveries

  © 2024 CoStar Realty Information Inc.

# 5331150 3/13/2024

Page 6



Search Analytics

Deliveries Demolitions

Sales Volume & Market Sale Price Per Unit Sales Volume
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Search Analytics

Sale Price Per Unit Sale To Asking Price Differential

Market Cap Rate
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Report Criteria

88 Properties / 9 Spaces
Property Type: Student
County: Alachua County, FL
Construction Status: Existing

# of Beds: 10+
Style: Townhome +4
Secondary Type: Apartments (Student)
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